Azerbaijan Fintech Association (AZFINA) Expert Member Selection Process

Section 1: Role and Significance of Expert Groups

Expert Groups are highly accomplished professionals recognized for their exceptional
expertise and leadership in the fintech industry. These groups play an essential role in
driving innovation, shaping the future of financial technology in Azerbaijan, and
achieving the objectives of the Azerbaijan Fintech Association. Their inclusion is vital for
the following reasons:

e Driving Innovation:
Expert Groups bring advanced knowledge, experience, and skills that foster the
development of cutting-edge financial technologies and solutions.
Their insights help identify emerging trends and opportunities within the fintech
sector.

e Shaping Industry Standards:
By leveraging their expertise, Expert Groups contribute to establishing and
refining industry best practices and standards.
They play a significant role in guiding regulatory frameworks that promote a
sustainable and competitive fintech ecosystem.

e Mentorship and Leadership:
Expert Groups serve as mentors to the broader fintech community, nurturing the
next generation of professionals.
Their leadership inspires collaboration and knowledge-sharing among
stakeholders.

« Enhancing Credibility:
The presence of accomplished professionals within the Association enhances its
reputation and credibility both locally and internationally.
It demonstrates the Association’s commitment to maintaining high standards of
excellence and professionalism.

e Supporting Strategic Goals:
Expert Groups actively contribute to the Association’s strategic initiatives,
ensuring alignment with its mission to promote innovation, collaboration, and
growth in Azerbaijan’s fintech industry.

Section 2: Expert Membership Nomination Process

The nomination process for Expert Group Members ensures that only the most qualified
individuals are invited to join.

 Nomination Process:
Expert Membership is granted through a nomination-only process. Individuals
cannot self-nominate but must be:
o Proposed by the Azerbaijan Fintech Association’s management team, or
o Recommended by existing Expert Members of the Association.



e« Membership Criteria:
To be eligible for Expert Membership, candidates must meet the following
criteria:
o Ethical Standards:
= Adherence to the highest standards of professional ethics and
compliance with the Association’s code of conduct.
= Established a strong reputation within the business community,
exemplifying unwavering integrity, exceptional professionalism, and
a track record of ethical behavior.
o Additional Requirements:
Candidates must fulfill at least three of the following criteria:
= Professional Experience: A minimum of 10 years of experience in
the fintech sector or related fields such as banking, finance,
business, or technology.
= Academic Qualifications: A degree in finance, economics,
information technology, or a related field. Advanced certifications
(e.g., CFA, FRM, PMP, MBA) are preferred.
= Industry Contributions: Demonstrated impact in fintech
innovation, research, policy-making, or product development.
= Publications and Thought Leadership: Authorship of relevant
articles, research papers, or white papers in fintech or financial
services, or participation as a speaker, panelist, or trainer in
industry events.
Eligibility:
Candidates must meet the criteria outlined in the Membership Criteria, ensuring they
possess the requisite qualifications and experience. Additionally, they must demonstrate
adherence to ethical standards and fulfill at least three of the additional qualifications.
Review and Invitation:
The Membership Committee thoroughly evaluates all nominations to ensure that
candidates meet the required standards. Once vetted, qualified individuals are formally
invited to join the Association as Expert Members.

This procedure guidance reflects the Azerbaijan Fintech Association’s commitment to
maintaining a high standard of excellence and integrity within its membership. It serves
as a cornerstone for fostering collaboration and innovation in Azerbaijan’s fintech
industry.



